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EXHIBIT B 
NOXUBEE COUNTY SCHOOL DISTRICT 


Statement of Activities 

For the Year Ended June 30, 2014 


Net (Expense) 
Revenue and 
Changes in 

Program Revenues Net Position 
Charges Operating Capital 

for Grants and Grants and Governmental 
Functions/Programs Expenses Services Contributions Contributions Activities 

Governmental Activities: 
Instruction $ 8,781,018 $ 83,232 $ 852,043 $ $ (7,845,743) 
Support services 7,923,450 5,986 1,792,448 (6,125,016) 
Non-instructional 667,977 54,684 1,180,473 567,180 
Sixteenth section 73,587 (73,587) 
I nterest on long-term 

liabilities 136,820 (136,820) 
Total Governmental 

Activities $17,582,852 $143,902 $ 3,824,964 $ (13,613,986) 

General Revenues: 
Taxes: 

General purpose levies 2,974,914 
Debt purpose levies 482,381 

Unrestricted grants and contributions: 
State 8,365,397 
Federal 186,610 

Unrestricted investment earnings 1,634 

Sixteenth section sources 353,503 

Other ~55,453 


Total General Revenues 12,719,892 


Change in Net Position (894,094) 

Net Position, Beginning as previously 
reported 13,806.788 

Prior Period Adjustments 334,657 

Net Position - Beginning, as restated 14,141,445 

Net Position - Ending 

The notes to the required supplementary information are an integral part of this Schedule. 
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NOXUBEE COUNTY SCHOOL DISTRICT 
Governmental Funds • 

Balance Sheet •June 30, 2014 ••Major 
Sixteenth School •

General 
Fund 

Section Interest 
Fund 

ASSETS 

Cash and cash equivalents 
Cash with fiscal agent 
Investments 
Due from other governments 
Due from other funds 
Advances to other funds 
Inventories 

$ 503,040 

5,642 
201,019 
926,484 

$ 572,913 

60,000 

Total Assets $1 ,636,185 $ 632,913 

LIABILITIES AND FUND BALANCES 

LIABILITIES: 
Accounts payable and accrued 

liabilities 
Due to other funds 
Advances from other funds 
Deferred revenue 

Total Liabilities 

$ 666,935 
596,515 
510,000 

1,773,450 

$ 26,664 
591,611 

618,275 

Fund Balances: 
Nonspendable: 

Permanent fund principal 
Inventory 
Advances 

Restricted: 
Unemployment benefits 
Forestry improvements 
Debt service 
Food service 
Sixteenth section 

Assigned: 
Activity funds 
Grant activities 

Unassigned 

29,977 

(167.242) 

14,638 

Total Fund Balances (137.265) 14,638 

Total Liabilities and Fund Balances $1,636,185 $ 632,913 

The notes to the required supplementary information are an integral part of this Schedule. 
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Lunch 

Fund 
 •••$ 653,333 ••• 
13.455 ••$ 666,788 ••••$ 40,599 

173,456 •••214,055 ••• 
13,455 ••••439,278 •••• 

452,733 • 
$ 666,788 ••••• 
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EXHIBITC 


• 

•• 
Funds 

Sixteenth Section Other Total 
Principal Title I Governmental Governmental 

Fund Fund Funds Funds 

•• 
$ 407,132 $ 211,137 $ 15,619 $ 2,363,174 

159,756 159,756 
5,642 

• 
125,067 330,158 656,244 
344,927 480,244 1,811,655 

510,000 510,000

• 13.455 

• $ 917
1
132 $ 681 1131 $ 9851777 $ 5.5191926 

• 

•• 
$ $ 72,051 $ 38,757 $ 845,006 

348 389,534 60,192 1,811,656 
510,000 

219,546 140,880 360.426 

348 681,131 239,829 3,527,088 

•• 
406,784 406,784 

13,455 
510,000 510,000 

•• 
43,907 43,907 

• 
120,660 120,660 
456,549 456,549 

439,278

• 14,638 

• 29,977 
124,832 124,832 

(167,242)• 
916.784 745,948 1,992,838 

• $ 9171132 $ g81 1131 $ 985?77 $ 515191926 

• 
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EXHIBITC-1 

NOXUBEE COUNTY SCHOOL DISTRICT 

Governmental Funds 


Reconciliation of Governmental Funds Balance Sheet to the 

Statement of Net Position 


June 30,2014 


Total fund balances for governmental funds $ 1,992,838 
Amounts reported for governmental activities in the statement 

of net position are different because: 
1. Capital assets used in governmental activities are not financial 

resources and therefore are not reported in the funds: 
Land $ 49,211 
Buildings 17,473,222 
Building improvements 4,100,875 
Improvements other than buildings 195,828 
Mobile equipment 3,166,632 
Furniture and equipment 663,858 
Leased property under capital leases 48,000 
Accumulated depreciation (10.430.062) 15,267,564 

2. 	 Long-term liabilities and related accrued interest are not due and 

payable in the current period and therefore are not reported in 

the funds: 


General obligation bonds (1,625,000) 

Limited obligation bonds (1,665,000) 

Notes payable (534,OOO) 

Compensated absences (141,822) 

Accrued interest payable (47.229) (4.013,051) 


Net position of governmental activities 	 $ 1312471351 

The notes to the required supplementary information are an integral part of this Schedule. 
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NOXUBEE COUNTY SCHOOL DISTRICT 
Governmental Funds •

Statement of Revenues, Expenditures and Changes in Fund Balances 

For the Year Ended June 30, 2014 
 • 

Major •Sixteenth School 
General Section Interest Lunch • 

Fund Fund Fund •Revenues: 
Local sources $ 3,301,641 $ $ 87,479 • 
State sources 7,851,704 13,399 
Federal sources 186,610 1,252,623 • 
Sixteenth section sources 351,532 •
Total Revenues 11,339,955 351,532 1,353,501 • 

Expenditures: •Instruction 7,038,703 
Support services 5,669,902 203,192 • 
Noninstructional services 1,011,369 •Sixteenth section 25,340 
Debt service: • 

Principal 801,901 
Interest 5,898 • 

Total Expenditures 13,516,404 25,340 1,214,561 ••Excess (Deficiency) of Revenues 
Over (Under) Expenditures (2,176,449) 326,192 138,940 • 

Other Financing Sources (Uses): • 
Proceeds of loans 750,000 •Insurance loss recoveries 54,466 
Operating transfers in 1,023,906 • 
Operating transfers out (456,692) (800,731) (181,455) •Total Other Financing Sources (Uses) 1,371,680 (800,731) (181,455) •

Net Change in Fund Balances (804,769) (474,539) (42,515) • 
Fund Balances: •

July 1, 2013, as previously reported 659,938 267,077 441,377 

Prior Period Adjustments 7,566 222,100 43,599 
 • 

July 1, 2013, as restated 667,504 489,177 4a4,976 •Increase (Decrease) in reserve for inventory 10,272 • 
June 30, 2014 $ (1371265) $ 141638 $ 4~21733 

• 


• 


The notes to the required supplementary information are an integral part of this Schedule. 
20 






























































































